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Covington Capital Sells Rockville Business Center in Indianapolis: Looks 
to Increase Deal Activity Throughout the US in 2008 
February 18, 2008 

 

COLUMBUS, Ohio -- Covington Capital Corporation (Covington) recently closed on the sale of 

7900 Rockville Road, also known as the Rockville Business Center, in Indianapolis, IN to Equity 

Industrial Partners Corporation of Needham, MA.  Both Covington and Equity Industrial Partners 

were represented in the transaction by Mark Writt of CBRE. 

 

The building, which Covington acquired in September 2005, is a 630,000 SF former RCA 

manufacturing facility.  Almost 70% vacant when acquired out of bankruptcy from GMAC, 

Covington repositioned the building as a multi-tenant bulk warehouse facility, securing leasing 

commitments for over 97% of the space.  Covington invested over $3.8M into the structure, 

including reconfiguration of interior spaces, remodeling of office spaces, the addition of dock doors, 

and exterior cosmetic remodeling.  Joseph Parrish, Executive Vice President of Covington, stated 

“The Rockville Business Center is perfect example of a Covington industrial redevelopment project: 

the acquisition of a functionally obsolescent asset and the successful repositioning and stabilization 

of the asset in a short period of time.” 

 

The sale of the Rockville Business Center continues the momentum established by Covington in 

late 2007, when the company, in conjunction with the Forest City Land Group, acquired over 2,500 

homebuilding sites in San Antonio, TX from Standard Pacific Homes.  The entire deal spanned less 

than three weeks from initial discussions until close, and was indicative of Covington’s ability to 

identify value, conduct thorough due diligence, and structure a complex deal in a very tight 

timeframe.  In 2008, Covington plans to aggressively pursue both industrial redevelopment and 

land opportunities across the US, with a focus on distressed and value-added assets.  With a 

successful 27 year track record of identifying and repositioning all types of real estate assets in 

both up and down markets, Covington is well suited for the volatile market conditions anticipated in 

2008. 

 

Based in California and Ohio, Covington Capital is an entrepreneurial real estate firm that has 

developed and invested in industrial, commercial and redevelopment projects, as well as raw land, 

throughout the US since 1981. Covington specializes in value-add and distressed assets that 

require extensive public sector interface or partnership, as well as those needing creative financing 

solutions. For more information, please see Covington Capital’s website at covingtoncapital.com. 

 

--END-- 

  

For more information regarding Rockville or building transactions, please contact: 

Joe Parrish at (614) 361-1871 or Michael Skunda at (614) 325-0939. 

 

For more information regarding San Antonio or land transactions, please contact: 

Ken Sheer at (310) 260-3202 or Miniver Choi at (310) 260-3231. 


